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GENERAL INFORMATION

Rosenberg Foundation is a philanthropic organization which
was established in 1935. Tt was created by the terms of the will of
Max L. Rosenberg, a native Californian and businessman. During his
lifetime he gave generously in support of human betterment; in his
will he provided for the continued application of his fortume to this
objective by endowing the Foundation. In 1969 the Foundation received
a bequest from the estate of Mrs. Charlotte S. Mack, one of the
Foundation's early directors.

The Foundation is presently governed by a board of nine
directors, elected for three-year terms, who serve without compensa-
tion. They meet once each month, except during July and August, to
act upon applications for grants. There is generally a waiting period
of several months because of the large number of requests received.
The Foundation's staff, consisting of an executive director and an
administrative assistant, has offices in San Francisco.

OPERATIONS AND PURPOSE

The Foundation does not itself usually operate programs, but
makes grants for projects to benefit children and youth in the state of
California. Support is given to tax-exempt groups or organizations,
public or private. No grants are made to individuals, nor for. con-
Struction, scholarships, or operating expenses of ongoing programs.

While continuing to make grants to complete projects pre-
viously supported, during 1972 the board undertook a review of the
changing circumstances in which private foundations now operate because
of the regulatory provisions of the Tax Reform Act of 1969, the large
increase in the number of requests, shifts in govermment policies, and
new resources open to applicants since the 1930's when Rosenberg
Foundation was established. The board recognized that it is no longer
practical to receive and review the volume and range of applications
previocusly considered.

As a result of these deliberations, and on a frankly experi-
mental basis, the board therefore agreed upon new policies. The
Foundation's concern will continue to be California's children and
youth. But since 1973, only three categories of programs are to be
considered for support:



1. A small number which will be initiated or invited by the
Foundation for larger, longer term grants. Most of these will,
at least in the immediate future, be selected by the Foundation
from among programs it now supports which show unusual potential
but should have a longer time and increased financing to test
their value more fully. The Foundation will not be open to
applications for this group. Its directors are concerned over the
number of programs launched under many auspices which although
fruitful are deserted before they are fully tested or can find
other financing. A substantial share of the Foundation's income
will be committed to grants of this type.

2. Continued support for some smaller programs now under way
to which the Foundation has an obligation for a specific period
of time.

3. Modest support for short-term projects submitted by eligible
applicants which fall within either of the following classifications:

(A) Early Childhood Development: New programs which
appear to have unusual promise of encouraging the normal,
healthy development of young children both as individuals
and as members of a diverse society. (Excluded are basic
support for child care centers or nursery schools, and
providing matching funds for federal grants.)

(B) Adolescent and Older Youth: New programs in which
young people have joint responsibility for planning and
implementation, and which will strengthen their relation-
ship with the community.

Even within these guidelines the Foundation will have to be
selective, not only because of money limitations but also to con-
centrate its small resources more effectively.

Applicants believing that their proposals come within either
section of this third category should first send the Foundation a letter
describing the proposed program, giving an estimate of the time needed
to conduct it and an approximate budget, stating whether the request is
being considered by other funding sources, and information about the
organization's tax exempt status. After preliminary review and elimi-
nation, the Foundation will plan interviews in appropriate cases.



REQUIREMENTS FOR APPLICATIONS

There are no applications forms. Rather, the Board of

Directors prefers informal letters which convey in simple terms
the following information:

° .

N
.

10.

The problem as viewed by the applicant,

A concrete statement of the objectives to be achieved.

The plan or design for the program.

The length of time for which Foundation support is
requested.

A detailed budget showing the total cost, the contri-
bution of the sponsor, and the amount requested
from the Foundation,

Whether and how it is plamned to continue the program
if successful.

The significance of the project beyond the local need
for it: its possible usefulness as a model else~
where.

How the results will be disseminated.

Copies of the ruling granting federal tax exemption
under Section 501 (c) (3) of the Intermal Revenue
Code and of the applicant's status as either a
public charity or a private operating foundation
within the meaning of the Tax Reform Act of 1969.

Whether the application has been sent to other funding
sources, and if so, which ones.

REPORTS

The Foundation asks recipients of grants to make periodic

progress reports, and at the termination of the project or at least
once a year to submit a narrative report and statement of disburse-

ments,

All unexpended funds must be returned to the Foundation.

All communications should be addressed to the Executive

Director, Rosenberg Foundation, 210 Post Street, San Francisco,
California 94108,
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Director
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None of the Directors of the Rosenberg Foundation is a substantial con~
tpibutor to the Foundation nor the owner of as much as ten percent of
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ten percent or greater Interest.

No grants are made to individuals.

Employer Identification No. 94-1186182N.
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HASKINS & SELLS

CERTIFIED PUBLIC ACCOUNTANTS
v 44 MONTGOMERY STREET

SAN FRANCISCO, CALIFORNIA 94104

AUDITORS' OPINION .

Rosenberg Foundation:

We have examined the balance sheet of Rosenberg Foundation as
of December 31, 1974 and 1973 and the related statements of income
fund and principal fund for the years then ended. Our examination
was made in accordance with generally accepted auditing standards,
and accordingly included such tests of the accounting records and
such other auditing procedures as we considered necessary in the
clrcumstances.

In our opinion, the accompanying balance sheet and statements
of income fund and principal fund present fairly the financial
position of the Foundation at December 31, 1974 and 1973 and the
results of its operations for the years then ended, in conformity
with generally accepted accounting principles applied on a con-
sistent basis.

Our examination also comprehended the supplemental schedule
of grants for the year ended December 31, 1974 and, in our opinion,
such supplemental schedule, when considered in relation to the
basic financial statements, presents fairly in all material respects
the information shown therein.

February 14, 1975




ROSENBERG FOUNDATION

BATANCE SHEET, DECEMBER 31, 1974 AND-1973

1974 1973
ASSETS
CASH. ¢ vttt enr e irtasaeeaaaaoeasnenenns oo $ 217,554 $ 360,588
RECEIVARLES:
OB e e et vt e s rareesacassossssoanoenenns 326,434 351,201
Interest and other.....cceeevevereenan. . 7,764 8,875
Total receivableS.....cevveeees. 334,198 360,076
INVESTMENTS - At cost (quoted market:
1974, $10,572,303; 1973, $12,736,351):
BOTAS ¢ v ¢ e e o ve vt e naereretanensanasaesos . 4,582,877 4,809,970
Preferred stocks......... Ceee e 353,417 289,895
COMMON. SHOCKS et evevterennenaneonrasncnns 5,548,695 5,055,702
Total investmentsS.....cceceevans 10,484,989 10,155,567
OFFICE EQUIPMENT (at nominal value)....... 1 1
POTALw e e oo eveens e . $11,036,742  $10,876,232

LIABTILITIES AND FUND BALANCES

GRANTS PAYARLE. ¢t et veveeeeennnssancnnnas . $ 276,358 $ 1u7,268
FEDERAT, FEXCISE TAX PAYARIE...:eeveeoonenens 26,710 25,474
INCOME FUND (DEFICIENCY)evevevnenenannnns . (1,u457,843)  (1,384,142)
PRINCTIPAL FUND. et v v vvvnernenasanoenonnenn 12,191,517 12,087,632

TOTAL e v v v v e veeevanoane $11,036,742  $10,876,232

NOTE - The Foundation is generally on an accrual basis of accounting
except for bond interest income which is recorded when
received and employee retirement expense which is recorded
when paid.



ROSENBERG FOUNDATION

STATEMENTS OF INCOME FUND AND PRINCIPAL FUND
FOR THE YEARS ENDED DECEMBER 31, 1974 AND 1973

1974 1973
INCOME FUND
INCOME FROM INVESTMENTS:
Bond INtereSte.e veer et rnriaenenianns $ 271,088 $ 279,010
Preferred stock dividends...-............ 15,231 13,639
Common stock dividends.......coeceeea... 402,498 346,008
Sundry interest....ovceeiieiiiieia, 37,631 35,161
Iess beneficial payments................ (6,000) (6,000)
TOLAL e e v v v eveeneeannnnanas 720,448 667 ,818
EXPENSES:
Investment counsel, custodian, and
accounting feeS. .o er e rrerenacene 31,025 28,271
Administrative salaries......c.ccvenves 40,636 34,777
Other administrative expenses.......... . 27,584 24,065
Hnployee retirement payments............ 16,310 4,620
Total.e:voeeerioeoneeneeens 115,555 91,733
OTHER ADDITIONS:
Refunds of prior years' grants......... . 31,839 80,289
Grants canceled.. oo e vriirenoseaeanas 16,372
Totalee .o eiee v enennone 31,839 96,661
FEDERAL, EXCISE TAX. e ottt vvevonnnnnnnooenns . 26,700 25,500
TOTAL, AVATTARLE FOR GRANTS......c0vcvvvuens 610,032 647 ,246
GRANTS AUTHORIZED. « ¢ v vt e v e vvveevernosooeas 683,733 752,958
EXCESS OF GRANTS: v v eeeiaeennacnnnnennns (73,701) (105,712)
INCOME FUND (DEFICIENCY) AT BEGINNING OF
D457 = S (1,384,142)  (1,278,430)

INCOME FUND (DEFICIENCY) AT END OF YEAR... $(31,457,843) $(1,384,142)

PRINCTIPAT, FUND

PRINCIPAL, FUND AT BEGINNING OF YEAR....... $12,087,632 $11,758,555
GAIN ON SALE OF INVESTMENTS.....eveeeesnss 103,885 329,077
PRINCIPAL FUND AT END OF YEAR...vvveuvnnnn $12,191,517  $12,087,632

See note to balance sheet.



ROSENBERG FOUNDATION

INVESTMENTS AS OF DECEMBER 31, 1974

PAR VALUE MARKET
OR SHARES VAT.UE CcosT
BONDS
GOVERNMENT
100,000 Federal National Mortgage Assn
8-1/2% 6-10-1980.ccccuerencens 103,000 $ 100,000
200,000 Government National Mortgage
Assn 6.05% 2-1-1988........... 168,000 199,252
100,000 International Bank - Reconstruc-
tion and Development 5-3/8%
A I = 71,250 99,751
150,000 U S Treasury Bills 1-9-1975..... 147 ,460 147,461
75,000 U S Treasury Bills 6-26-1975.... 72,437 72,438
300,000 Government of Canada 3-3/u4%
» I iy L 4 T 273,750 309,505
100,000 Province of Quebec 7% 4-15-1989. 79,000 100,000
Total Government Bonds....... 914,897 1,028,412
CORPORATE
100,000 American Tel & Tel Deb 4-3/8%
Gl mdO85 e et iie e 73,000 101,214
100,000 Baltimore Gas & Electric 1lst &
Ref 4-3/8% 7-15-~1992.......... 57 ,000 102,750
100,000 Bank of America Capital Notes
6-5/8% 7-1-1979........ e 91,500 100,000
100,000 Columbus & Southern Chio
Electric 1st Mtg 7-5/8%
11e1m0980. e eenernennennenenns 85,000 99,875
100,000 Commercial Credit Notes 4-3/4%
1111980, it nrsnsnnnenas 73,000 103,875
100,000 Commercial Credit Notes 6-7/8%
p 0y T = A 94,250 97,250
200,000 Commercial Credit Notes 7%
p 20 - T = 4= DA 171,000 192,208
100,000 Commonwealth Edison 18t -S-
4=1/4% 3=1-1987 v reuneraeenns 64,230 100,000
100,000 Crocker National Conv Sub Deb
5-3/4% 5-15-1996. ¢« crreeusn . 54,000 100,000



ROSENBERG FOUNDATION
INVESTMENTS AS OF DECEMBER 31, 1974

PAR VALUE MARKET
OR SHARES VALUE COST
BONDS

CORPORATE (Continued)
100,000 Detroit Edison Gen & Ref 7%

o Ty K=y 4 - J A 94,000 $ 101,375
200,000 Duke Power Notes 6.85% 12-1-1978 172,000 200,125
200,000 General Electric Credit Notes

6-5/8% B-15-1977 et iuuiuninnn 190,000 194,514

100,000 General Motors Acceptance Deb

5% 8=15=1977 ¢ eterueuuennnennas 92,375 106,417
100,000 General Motors Acceptance Deb

8=3/U% D=1 =1977 e v eevunncnnnn 100,750 101,500
100,000 International Harvester Credit

Deb 4-3/u% 8-1-198L....cuc.... 71,500 84,000
100,000 Louisville and Nashville Rail-

road Equip Trust -TT- 6%

T (5700 =1 1 A PP 86,250 100,017
100,000 Michigan Bell Telephone 4-3/8%

12-01-0990 et e iet et 62,250 102,266
100,000 Michigan Bell Telephone 4-3/4%

11-1-1992 it eeereiaaenennes 63,875 104,750
100,000 Montgomery Ward Credit Deb

4e7/8% 7119801 veuunennnn. 80,000 97,877
200,000 Narragansett Electric 1lst Mtg

10-1/2% 8-1-1980.c .t eucuuen.nn 204,000 202,644
200,000 New York Central Railroad 3rd

Equip Trust 1966 5-7/8%

T 0y = & A 125,000 199,599
150,000 Niagara Mohawk Power Gen

4e7/8% 911987 v e e vevaeennnns 79,500 156,950
100,000 Niagara Mchawk Power 4-3/4%

el =1990 . e e e et e e 54,000 94,516
100,000 Norfolk and Western Rallway

Equip Trust 5-1/8% 4-1-1980... 85,750 100,751
100,000 Pacific Gas & Electric 1st &

Ref -AA- 4-1/2% 12-1-1986..... 66,625 101,125
100,000 Pacific Telephone & Telegraph

Deb 5-1/8% 2-1-1993....cccuu.. 66,000 101,877
100,000 Southern California Edison 1st

& Ref 4-7/8% 9-1-1982......... 76,250 106,500



ROSENBERG FOUNDATION
INVESTMENTS AS OF DECEMBER 31, 1974

PAR VALUE MARKET
OR SHARES VALUE COST
BONDS
CORPORATE (Continued)
100,000 Swift & Company Deb 7-3/8%
10y 1y =4 - DA 96,400 100,000
100,000 Union 0il of California Deb
8-1/4% 6=30=1976. . cccnueruruns 101,375 100,000
100,000 Virginia Electric & Power 1st
& Ref 4-1/2% 12-1-1987....c.... 60,000 100,492
Total Corporate Bonds........ 2,790,880 = 3,554,465
Total BondS..:.eeeeueeens 3,705,777 4,582,877
PREFERRED STOCKS
1,100 Christiana Securities 7% Pfd.... 102,300 152,922
1,000 Owens Illinois $4.75 Cum Conv... 62,500 63,522
2,500 San Jose Water Works -A- 4.75%.. 25,000 61,875
1,500 Sun 0il $2.25 Cum Conv.......... 55,313 75,098
Total Preferred Stocks....... 245,113 353,417
COMMON STOCKS
AUTOMOTIVE ,
2,000 FOPd MOBOT v et eveneneenenonnnas 66,750 86,317
2,288 General MOtOrS. . vereeeenenennns 70,356 140,764
7,080 Goodyear Tire & Rubber.......... 91,155 86,881
BUSINESS MACHINES & SUPPLIES
400 International Business Machines. 67 ,200 67 ,360
CHEMICAT.S & HEALTH CARE
3,000 Becton DickinSon.....c..occeevnn 82,500 105,725
1,400 DOW Chemical.e e eeeeeenenanennns 77,000 35,698
1,500 Dupont E I De Nemours........... 138,375 155,756
2,000 Merck & COMPIY s e« v verovrenruons 132,750 28,492
2,769 Monsanto COmpany. .. ccecoesessas 112,837 52,081
3,500 PPiZer THC. e evereveraenennennns 115,063 120,967
4,000 Union Carbide...ceveeenereeuenes 165,500 226,906



ROSENBERG FOUNDATTON
INVESTMENTS AS OF DECEMBER 31, 1974

PAR VALUE MARKET
OR SHARES VALUE CcOoST
COMMON STOCKS (Continued)
CONSUMER PRODUCTS & MER-
CHANDISING
1,000 Carnation COmMPANY..eeeeeeeeeaces 59,000 & 59,127
1,500 Fastman Kodak.....evoveveeeennnnn ou,313 115,573
3,000 Federated Department Stores..... 77,625 94,050
3,000 KEaTtECO COIPe v v v vernnenenennans 104,625 126,642
2,000 Peimey J Covvivn i iiiiiini s 71,750 51,531
3,000 Procter & Gamble........ ... 244,500 141,000
1,200 Sears ROEDUCK. . v v v e renens 57,900 117,819
FINANCE & INSURANCE
7,920 American EXPreSS...eeeveeceeenas 205,920 363,330
3,000 BankAmerica COTrp.. .. v eueernnans 95,625 98,250
7,378 Crocker National......ocevinvnn.. 111,592 114,290
4,000 Heller Walter E International... 114,000 94,336
2,420 MOPEAIL J Pevvvvereeenneenneennn. 125,235 63,350
3,190 Security Pacific................ 4,660 18,527
24,200 Southern California First
National.e e e veenoeneennnns 175,450 88,702
15,000 United Financial - California... 69,375 146,248
5,000 USTife COrPeervrnrnenennnnnnn. 50,000 113,118
12,824 Wells Fargo & COvevverver e 166,712 80,849
FOREST PRODUCTS & CONTAINERS
3,300 International Paper............. 117,975 170,268
15,000 Pacific Iumber...... e 600,000 72,500
MACHINERY & ELECTRICAL
EQUIPMENT
3,000 Caterpillar Tractor............. 145,500 10,530
6,000 FMC COPpP. e e cveimeninreenrnnnans 63,750 85,276
5,400 General ElectricC...oieeevenaeenns 180,225 338,175
METAT.S & MINING
4,000 Armco Steel.verieineeiieii.. 95,000 42,435
2,500 International Nickel of Canada.. 53,750 46,566
3,815 Newmont Mining......coveevuweeons 72,485 49,247
1,500 United States Steel............. 57,000 48,676



ROSENBERG FOUNDATION
INVESTMENTS AS OF DECEMBER 31, 1974

PAR VALUE MARKET
OR SHARES VALUE COST
COMMON STOCKS (Continued)
PETROLEUM & RELATED SERVICES
2,700 FXXON COTPe e v oveseaeenasucanons . $ 17u,u488 $ 152,300
8,000 GULT Oileeeievriinnneeennnnnns 141,000 57,440
3,300 Shell Odl..eer e iennnneneeaneas 154,275 24,365
5,000 Standard 0il - California....... 111,250 75,035
PUBLIC UTILITY
5,500 American Natural Gas............ 195,250 72,710
7,640 American Tel & Tel............0. 340,935 252,545
3,500 Northern States Power........... 56,000 48,061
6,000 Ohio EJiSONeeeeeroetrcoreeeeoans 71,250 45,055
7,637 Pacific Gas & HElectric.......... 153,695 90,651
2,000 Panhandle FEastern Pipe Line..... 57 ,750 36,300
5,000 Public Service FElectric & Gas... 57,500 138,538
9,300 Southern California Edison...... 162,750 169,058
5,000 Southern COMPany....ceceveeensns 43,125 61,700
12,000 Virginia Electric & Power....... 99,000 124,326
TRANSPORTATION
2,000 Burlington Northern............. 80,000 45,510
2,000 Union Pacific....ccvvieiina.. 137,500 59,320
UNCIASSIFIED
1,600 Minnesota Mining & Manufacturing 73,800 126,200
5,889 TennecO TNC.seetesasossvnsnsnnss 138,392 112,220
Total Common Stocks.......... 6,621,413 5,548,695
TOTAL INVESTMENTS.... $10,572,303 $10,484,989






